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7KH\ HDU P DUNHG WKH EHJ LQQIQJ Rl \ HWDQRWHUQHZ
QRWPP ROH Rl OMQJ ZIW WH &29/ YILXV 1Q DQ

HQGHP LIF WIVM $VVKH Z RUEG LHRSHQV QRZ IRUEXMOHW IW
IV IDFHG Z MK UMQJ JHRSROAFDOWQMRQV VIKH 5 X\WMDQ

IQYDMRQ RI 8 NWDIQH ®RP IQJ J®EDO WHFHWIRQ DV R

FRP SRXQG WH DOHDG\ UMQJ LQIGMRQ DQG D SRWE®

UHXUHQFH RI &2 9" 2 Q VRS RI VIKHVH DUH FKDEBIQJ HV
IRP  UHJ XOMRQV IRUGHFDUEERQMMRQ RQH RI Z KIEK LV VKH

DQQXDOWMQJ Rl &, &DIERQ ,QWIQMW ,QGLIFDVRU Z KIFK

FRX@® SRMQMD® JIYH WH VR GLSXWAV EHVE HHQ

KISRZ QHWY DQG WHLU FKDWMUHY 7KHVH GIMXSVRQV DQG

FKDABIQJ HVIP SDPWIH J REDCHFRQRP \ DQG LOWADMRQDO
WDGH Rl ZKIFK DIRXQG  SHUFHQWLY VHDERWH 6LQFH

P DUMP H LV DQ P SRUBQWSIEU Rl J@EDOFRP P HUFH

P DUMP H DUEEMIDMRQ LV H SHAMG VR UMH LQ SURP LQHQFH DV
DP HWRG Rl UVROIQJ GLVSXWAV IQ DQ LQFUHDMQI ® YROWB

HQYLWRQP HQW

$1IRUWGDE®! GUDOFRW HIDE®! WDQGDUGY DQ [P SDUWADO
MVEH VWP DQG DFFHVME ®1 VXS SRUAWHWYEHY DUH | DFVRWY
WDWZ RN 1Q IDYRXU Rl 61QIDSRWH DV DQ LOWQDARQDO
DIEEMIMRQ KXE +DYIQJ DFFHGHG VR WH &RQYHQURQ RQ
WH 5HFRIQMRQ DQG ( QIRUFHP HQWRI ) RIHUIQ $UEMDO
$Z DBV RWHZ IMH NQRZ Q DVWKH 1 HZ <RWIN &RQYHQURQ
DZDWGV Rl 6lQIDSRH VHDWIG DIEMIMRQV DH  HDMO
HQIRUFHDE®! 1Q P DQ\ RWHU I QDVRY MUVGLPVRQV $V DQ
DIEEMIMRQ IQWIMXVMRQ 1Q BIQIDSRUH  WKH  61QJ DSRUH
&KDP EHURI 0 DUMP H $ EIMIMRQ 6&0 $ FROUOXHV WR
S@ D YWVDOWR®I E\ SWRYIGIQJ D IWDP HZ RN IRUP DUMP H
DIEMOMRQ VWDW IV UMVSRQMYH VR VKH QHHGV RI WKLV
LOQGXVIAN

033 JO

,Q ViKH SDWAX HDU 6&0 $ KDVVHHQ HQFRXWDI 1QJ J URZ WK 1Q
WH IRERZ LQJ DUHDV

« $ERXW SHUFHQWOQFWHDVH LQ RXUFRUSRUDV DQG
IQGLYIGXDCP HP EHUKIS
e * UHDWAUGLYHUAW LQ RXUSDQHCRI DUEMDVRLY VS DQQIQJ
S@FHVRI IHMGHQFH
e $ERXW  SHUFHOW WRZ W LQ FDIP DP RXQW

2XU P WRQ IV VR EXIG5 D WXWRIQDE®! DQG WMRQJ

DIEEMOMRQ IQWMIAMRQ VR VHUYH WKH QHHGV Rl VKH
P DUMP H DQG WDGH FRP P XQMHV JGREDD® SDUWAFXDUD
1Q $VD ) RUWH <HDULQ 5 HYIHZ , KDG VKDUHG Z WK
HYHOURQH WH $ DSSWRDFK ? DZ DIHQHW DGRSURQ

DGGIQJ YDOXH ? KDW6&0 $ Z RX@ DGRSWVR EUQJ IWAR
J UHDWIUKHL KW ) RUMKH <HDULQ 5 HYIHZ VKLY VKUHH

SWIRQIHG DSSWRDFK FRQWQXHV VR EH UHBIYDQW DV RXU
JXIGH : H KDYH EHHQ WAHQI WHQIQJ RXUSRFHWHV DQG
H WQGLQJ RXURXWHDFK HIIRW Z MK WH $ DSSWRDFK DV
RXUFRP SDWDVZ H QDYL] D WH SRWSDQGHP IF Z RUTB

aShbb i S2u pi: 120w

: IMK WH HDMQJ RI &29,' HWMFVRQV D@ RYHU WH
Z R IQFXXGIQJ 61QIDSRWH ILRP $SUO WH 680 $
6 HFUAVDUDWWDP KDV WHQHZ HG IW HIIRW 1Q 1Q SHURQ
P DINHVMQJ VR WDIVH DZ DIHQHW Rl 6&0 $ DEEMIMRQ : H
KDYH LR@IG RXWP RUIH HGXFDURQDOVHP LQDLY/ S DWQHUQJ
Z I GRFDODQG [QWALRDVMRQDOS @\ HWY/ IQFOXGIQ)  6VRQH
(WH  &RXWV &KDP EHWY +H® W DQ //& -7-% /13
. HQQHG\ V/ HI DOSROXMIRQV / RQGRQ 6KISSIQJ / DZ &HQWH
DQG 4 XDGWDQW&KDP EHY ,Q SDUAFX®U Z H LRGHG RXWD
VHP 1QDU VHUHV EWDQGHG XQGHUWH B&0 $ 3 HWSHFWYHYV
6HP LOQDUGHUHVEEDQQHU 6&0 $ DOR SDWAFLSDWAG DFWWYHO®
[Q HYHQW KRWMIG E\ IQGXWM SDWQHY DQG P DGH
RXWHDFK VR \KISSIQJ FRP SDQIHV LQVXUDQFH FRP SDQIHV
DQG @Z WP V 7KURXI KRXWWH \ HDU Z H RUDQMVHG D P ([
Rl HYHQW WDQJ IQJ ILRP  YILWXDOZ HELQDWY/ VR K\ EUG HYHQW
VR UHDFK D Z IGHU DXGIHQFH QRWRQO® Z IWKIQ 61QJ DSRWH
EXWDAOR RYHUHDV

6LOFH WH WH RSHQIQJ RI LOWURDMRQDOWDYHO 6&0 $ KDV
WHFRP P HQFHG P DNIQJ 1Q SHURQ YIMW VR NH\ VLI HW
P DUNHW LQ ViKH UHJ IRQ WIDUAQJ Z VK 9 LHV@DP  DWMKH HQG
RI © H FROWQXHG VR OIVHIDIH WKH H SHW
NORZ BIGJH DQG YIHZV Rl RXU 6&0$ 3URP RURQ
&RP P IWWH 1Q S@QQIQJ RXULQ SHWRQ RXWHDFK HIIRW
VR NH UHJIRQDO P DINHW VXFK DV ,QGID &KIQD DQG
QGRQHMD ,Q WKIV UHIDUWE ZH DWH JUWDWIXO IRU WKH
HQRWP RXV VXSSRW ILRP  RXU IRXQGIQJ P HP EHW
0 DUMP H DQG 3RUNV$ XWWRUW RI 6IQIDSRWIH 0 3$ DQG
6LQJ DSRUIHO DUMP H) RXQGDVMRQ

3DJIH



2 XUHIIRUWV VR WDMVH WH SWRILG! Rl 6&0 $ DUEMIDVMRQ Z HUH
VXWBIOHG WKURXJ KRXW DQG Z L FROWOXH WKURXJI K

7KWRXIK YDURXV RXWHDFK [QMDWYHV Z H KRSH \R
KHS P RUH SDUAHV 1Q WKH P DUMP H DQG WDGH LQGXWAN
P D\H Z HOIQIRWP HG GHFIMRQV DERXWDGMUQDWYH GLSX WM
UHVROMRQ P HFKDQIWP V DQG VKH VXMEELON Rl 6&0 $ &
DIEMIDMRQ XBV DQG VHWIFHV : H RIIHU DQ DUEMIMRQ
WP HZ RN Z KIFK LV \WHDP @OQHG DQG \ HWMIREXWWR KHS
SDUAHN DFKLHYH HIILELHOW GLVSXW UMVROMRQ DQG WD\

EXR\ DOWGXUQJ WEXBIQWAP HV

0 § PXPPDI2USHI2 ® / Hp

2 QHZ D\ VR HQFRXWDJH WiKH DGRSVRQ RI 6&0 $ FOXHV LV
VR P DNH WHP  HDMO® DFFHWE®! IRUXVHY % GLI IMMQJ
WH FOXWV ZH KDYH P DGH WHP DYDIDE®I RQIOH
WUWRXIJK D45 FRGH : K WH 6&0 $ &OXWHV 45 FRGH
XVHWY FDQ QRZ DFFHW VWKH OWAMFDXVHY RQIOH VP SO E\
VFDQQIQJ WH 45 FRGH QR P RWH IXP E@Q RYHU KDUG
FRSIHV RUWHP HP EHUQJ FRP SAQFDWG Z HEVWMA 8 5/V 7KH
XSGDWG GLJ MO YHWMRQ LV DZ D\V DYDIDE®! RQIOH R
XVHY GR QRWKDYH VR Z RUY DERXWZ KHWHUWH KDYH WiH
OWMAYHIARQ

$JDIQWD EDFNGLRS Rl D IDWWFKDQIIQJ DQG HYROLQJ
OQGWDSH 1Q ZKIFK ZH RSHIDW ZH DH FRQWDQWD
HYHZ LQ) DQG NHHSIQ) FXUHQWWKH 6&0 $ DUEMIMRQ
KOV 7KH VK ( GIMRQ 5 XB®N ®XQFKHG RQ - DQXDU

VHHN VR UHIBIFW FXUHQW \KISSIQ]  DIEMIMRQ  SWDFFHY
WHGXFH FRW DQG WHDP @QH DUEIMDO SUIRFHHGIQIV R
NHHS XS Z M WWH U HUJ REDCHOYLLRQP HQWRI LOFUHDVMQJ
IRFXVRQ GLJ VDOVDMRQ DQG VX WILQDE LDV

2 QH KUK KWRI WH VK ( GIMRQ 5 X®V LV VKH LQFUHDVH R
WH DIJUHIDM FOIP WUHWKRG IRU WH ([ SHGIWG
3URFHGXWH ILRP 86" VR 86' $ QFDIP V
IDAR) EHRZ WLV WUHKRG Z RX@ EH DXVRP DUFD®
VXEMIPWR ( [ SHGIWMG 3 IRFHGXUH ©  IVIK VKLY HQKDQFHP HQW
P RWH GIVSXWAV FDQ EH UAVROHG 1Q D VSHHGLHU DQG HYHQ
P RUH FRWHITHPYH P DQQHU

,Q WHDP QIQJ DIEEMDOSIRFHHGIQIV ZH QRZ SHWP IWD
WEXQDOR! VZ R DIEEMDVRY I WH DH 1Q DIHHP HQW VR
P DNH DZ DUGV 2 WDOKHDUQJV DIH QR GRQJHU P DQGDVRY
DQG VIKHWH LV D GHIDXOWAP H @P IWRI VKUHH P RQWY IRUVIKH
F®WH Rl SWRFHHGIQIV WXV HOKDQFIQJ I®f [EION DQG
HILFIHQR 1Q6&0 $ DUEIMIDMRQV

,Q @H Z MK RXU P RYHP HOWVRZ DUGV GLI VBODMRQ DQG
VXWOIQDEIONV ZH KDYH DGRSWG HBIFWRQIE P HWRGV
IQFOGIQ]  HBIFWRQIE VHYIFH Rl GRFXP HQW HOIPWRQIE
WQQJ R DZDWGV DQG YIWXDO FDVH P DQDIHP HQW
P HHVQJ VDQG KHDUQI V

6LQFH - DQXDU WH W ( GMRQ 5X®V KDYH EHHQ
SWRP XODWG IQ (QIMK $V$UD LV D UHIIRQ RI @QJ XIMAF
GLYHWW VKH &KIQHH DQG 9 LHV@DP HVH YHUWRQV DUH QRZ
DYDIDE®! 1Q SUQWG FRSIHV DQG GLIMI® RQ WH 6&0 $
ZHEMMA ZZZ WP DRU VI XON : RW LV XQGHZ D\ R
SWRGXFH WKH %DKD\WD ,QGRQHMDQ YHWRQ VDWG VR EH
P DGH DYDIME®! 1Q SUQWDQG RQIQH LQ ILWAVT XDUMU Rl

: IM{ DO WKH HIRW IQYHWMG IQWR HQFRXWDIIQJ VKH
DGRSVIRQ Rl 6&0 $ FOXVHV DQG X®V WKH QHHG VR WDFN
WHLUXVDI H EHFRP HVIP SRUBQWS V6&0 $ DGRSWD QRQ
DGP IQMMHG DIEMIDMRQ P RGHO W ZDV SHYIRX\O
FKD@BIQILQJ IRU XV VR WDFN FDVHV + RZ HYHU Z H KDYH
P DGH IWP DQGDRY XQGHUWH WK ( GIMRQ 5X®N IRU
SDUAHV VR QRW\ WKH 6&0$ 6HFUMVIDUDW Rl 6&0 $
DIEIMIMRQV 7KLY Z RX@ QRWRQ® DABYIDW ViKH FKDABIQI H
Rl FDVH WDFNIQJ  EXWDOR HQDE®! XV VR DQDOWH VKH GDVID
WDFNHG VR KH® XV HOKDQFH RXURITHUQJI V

P DRSPUH , P2wuy | u2

$W6&0$ ZH WMYH VR GHOYHU P RKH YDOXH VR RXU
P HP EHWY 7R EHWMU XQGHUAMDQG WKH FXUHQWQHHGV RI
WINHKRGHWY LQ WH P DUMP H LOGXWM Z H HP EDUINHG RQ
D WKUH 1Q $XIXW 6XUH  SDUAFLSDQW IQFOXGHG
WINHKRGHWY 1Q WKH \KISSIQJ IQGXW DQG TXHWIRQV
IHYROHG DIRXQG SWHHHOFHV VR DOMQDWYH GLSXW
UHVROMRQ P HWMRGV SWHHUHG DEMDMRQ P RGHY
SIHHUHG DEMIMRQ XGN DZ DIHQHW Rl 6&0$ DQG
XVDIHRI 6&0 $ 5X®V 5 HVSRQWHV FRADWG Z HUH DQDOVHG
VR KHS XV EHWMUVHWH RXUP HP EHWY DQG WKH \WKISSIQJ
FRP P XQIW DAWDU H

7KURXJ KRXWACH \ HDLY VKH 6&0 $ KDV HWIDE QK HG IWHD DV
D UHIDE®! VRXUFH RI NQRZ ®IGJH IRUIWP HP EHWY 7R NHHS
RXUP HP EHW/ XS VR GDW RQ IHBIYDQWOQGXVAI WHQGV 1Q
VKH P DUMP H DQG DIEIMIMRQ LQGX\VWHY Z H FRQUQX DA
VHHN VR HGXFDW DQG IQIRWP WIKHP  : H FRQUQXHG Z WK
WKH . QRZ BIGIH 6KDUQJ VHUHV Z KIFK LQFOXGHG DUAF®N
HOMQJ VR DIEMDVMRQ DQG B DOP DWMALY DQG LOWYLHZ V
IHDWUQJ H SHW RQ P DUMP H WDGH DQG DUEIMIMRQ
HDWIG P DMAY 9%-MGHV EHQI D FKDQQHO R
FRP P XQIFDW UHGIDQW IQIRWPP DMRQ WLV D YDOXXDE®
SOMRWP IRUIHDXUQJ 6&0 $& FRISRIDW P HP EHLY DQG

S DQHCDUE MIDVIRY/

7R HBIYDWM WH W@ Rl FXUHQWDQG DVSIUQJ P DUMP H
DIEEMDWRY WKH VHFRQG HGMRQ Rl ViKH 0 DUMP H
$ EEMDVRU $ FFUHGIVIMRQ 3WRIWDP P H 0 $$3  Z DV KH®
IQ FROMQFURQ Z LMK WH 6IQIDSRH QUMW RI
$EMDWRY 6,$E &ROMMAQI Rl VE R P RGX®N DQG D
Z UWHAQ DWHWP HOWDQG FRQGXFWG E\ VZ R Rl 6&0 $ B/
H SHUHQFHG DQG HWWMHP HG DIEEMDRY 0 U $QGUHZ
ORWDQ . & DQG 0 U3WHP * XUEDQL WKH SWIRIWP P H Z DV
Z HOUHFHLYHG ,WZ DV DWMQGHG E\ FDQGLGDWV QRWRQ®
IRP  6LQIDSRIH EXWDOR ILRP  MUMGIFMRQV VXFK DV

$ XVWDAID ,QGID 9LHVQDP DQG VKH 8 QIVIAG 6VIVIAV

7R KH® RXUP HP EHWY XQGHUMZQG IKHLU B DOWI KW Z H
FRQGXFWAG ViKH 1LM0 DUMP H / HJ DOS.@QIF \VSRQVRWHG E\
5DMK  7DQQ $MD )RFXMQJ RQ VKH DMXH RI ) RUFH
0 DWIXUH VKH FAOQIF Z DV KH@ H FOXYH® IRUP HP EHW/RI
6&0 $ DQG 61QJ DSRWH 6KISSIQ] $ WRFIDURQ 3 DUAFISDQW
EHQHIVMAG ILRP  VKH RSSRUXQIW VR GIVFXW DAXHV Z WK
H SHUHQFHG P DUMP H @Z \ HY/

YHMGHY NH\ WIDQGDUG IRWP V WMH 6&0 $ DOR WHFRJI QIMHG
WDW FRRNIH FXWHU VROMRQV P D\ QRWZ RIN EHW IRU
SDUAFXOUGLNSXWV + HQFH Z H KDYH FXWRP IMHG XKGBIVIRU
EXONHUFDIP VDQG LQFIGHQFHV RI FRAMRQ
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Q FROWXODMRQ Z LK IQGXW SO HY WKH 6&0 $

([ SHGWG $EMDO' HWMWP IODMRQ Rl &RAMRQ &MIP V
6($' 2&& ZDVIRWP XOWG IRUH SHGIMRXV IHVROMRQ R
GMSXWAV DUMQJ IRP KIS FRAMRQV : LKIQ ILYH

P RQWVRI DSSRIQW HQWILY H SHFMG VIKDWAKH DUE IMDVRU
Z RX@ KDYH P DGH DQ DWHWP HOWRI DEIOW 7R DYRIG D
SIRWDFWG GIMF&RVXIH SUIRFHW HYIGHQFH LV @P IMAG VR D
\VXP P DU RI IDFWDQG \SHFLIE GRFXP HQWDY HYIGHQFH %4

VXEP IMMQJ VR 6( $' 2 && SIRFHGXWH SDWAHV Z RX@ KDYH
DJ HHG VKDWIKH GHVWALP LODMRQ RI IDELOW VEIQGIQJ : H
KDYH WHQIRUFHG RXU SWRP RMRQ Rl 6($' 2&& Z I D
IRFXVHG 6XE &RP P IWWMH ®iG E\ 0 U 3DXO$ SRWRQV |RP

&DP SEH®- RKQWRQ &MWN KDWKDV D FXUMAG SDQHORI
6($' 2 && DIEMIDVRY DQG QDXVIFDCDWHWRY

6LQIDSRIH Y%XQNHU &@IP V 3WRFHGXWH 6%& 7HP V LV
GHWIQHG VR DGGUHW D@ GLVSXWAV DUMQJ RXWRI RU 1Q
FRQOHFRQ Z IVK VIKH \D®! DQG RUVXSS® RI EXQNHWY 7KLY
IOFOXGHV FOIP V 1Q GHD\ DQG IRU XQSDIG VXSS® 7KH
680 $ XQGHUMDIQGY VKDW EXQNHU FOIP V DIH RIWQ Rl
P RGHWVYDOXH VR WHGXFIQ] FRWIQ GIVSXW UMVROMRQ LV
P SHIDWYH $V VXFK XQGHU WKH 6%8& 7HWP V WP H IRU
VHWIFH R SGDGLQIV DQG VXEP MRQV DUH VKRUMQHG 7KH
DZ DG EDWHG RQ® RQ GRFXP HQW XQ®MW D KHDUQJ LV
HTXIWHG IV H SHAMG VR EH (HQGHWHG Z WKIQ  GD\V Rl
VKH OWMLIQ) 6KRX@ WH TXDQWP Rl VIKH EXQNHUF@OIP

EHDV®Z DV86 SDUWAHV P D\ HYHQ UHVRUMR D

IDWMUVXP P DU SURFHGXWH VR UHVMROH VKH P DMAUZ IKRXW

FRP SWRP IMQJ RQ GXH SWRFHW 7KH 6%& 7HWP V Z HH
HYMHG DQG IQFRISRUIDWG 1Q 66 &RGH RI
SWAFH IRU EXQNHUQJ E\ EXQNHU VDQNHWY XMQJ  VDQN
JDXJIQ] E\ VWKH 6lQIDSRIH 6VBQGDGY &RXQFIO DQG
61QJ DSRIH &KHP [FDOQGXWM &RXQFLO

6&0 $ SIRVIGHV DQ DGGIMRQDOHWIFH | RUSDWAHV WDWZ MK
VR FKD@IQJ H VKH DSSRIQW HOWRI DQ DUEIMAVRU 7KLY DGGV
VR VHYHWDOVHWYIFHV WMDWZ H DOHDG\ SWRYIGH VXFK DV WH
&KDILP DQVDSSRIQW HQWRI DUEMDVRY 1XQG KREGIQJ DQG
DZ DUG DXVIKHQUFDARQ

0y ! 258p B HZu | PHP2u

3WRJIHWMQJ VRZ DBV RXUYIMRQ Rl EHFRP 1QJ WKH GIDGLQJ
DIEEIMIMRQ KXE [Q $MD IRUP DUMP H DQG WDGH UHDWIG
GLVSXWAV Z H WKD@SUHW RQ 1Q RXUSWRP RURQ RI 6&0 $
$ LEEMIDVRQ DQG [Q HQFRXUWDIIQJ VKH DGRSMRQ Rl 6&0 $
FOXVHY 2 XU RXWHDFK HIIRW Z LODIQWIOVI\ ERVIK GRFDED
DQG 1Q NH\ FRXQWHV 1Q WH UHILIRQ WURXJK HGXFDURQ

LOIRWP DARQ VKDUQJ DQG LQ SHURQ P HHQIV

$WWLY MQPWWH Z H DIH H FIMG VR DQQRXQFH VIKDWRXU
|@JI\KLS EIHQQIDO6&0 $ &RQIHHQFH Z LOUHWLY 1Q SHURQ
RQ $SUO DV DQ HYHOWRI VKH 61QJ DSRUH 0 DUMP H
© HHN 60 : Z KIFK IVRUDQIWHG E\ 0 3$ 7KH6&0 $
&RQIHHQFH Z L@VHWH DVD SOMRWP  |RUGL DOS DFVIMRQHLY/
DIEEMDVRY DQG VHQIRU H HFXWYHV IIRP DFLIRW WKH
P DUMP H DQG ®iJ DOHFVRLY/ VR FRQJ UHJ DV DQG VKDUH VIKHIU
H SHUHQFHV DQG LOWI KW Z IV RQH DQRWHU 3 ®QQIQJ IRU
VKLY FRQIHIHQFH FRP P HQFHG 1Q DQG Z IAIQWIOMI\ 1O

YHMGHY WKH SGIODY  VHWRQV VKHWH Z L@ EH
RSSRUXQMHY VR QHVE RN Z VK WH FRP P XQIW GXUQJ
WKH FRENVDLOUHFHSVIRQ : H KRSH VR JDIQ WH VXSSRUARI
P HP EHY DQG WKH FRP P XQW DQG ®&RN IRWZ DG \R
VHHIQJ \ RX DWKH 6&0 $ &RQIHUIHQFH 1Q $ SUO

,Q WLV G\ QDP IF IQGXW FRP SDQIHV QHHG VR DGDSWAR
WKH HYHUFKDQJLQU P DINHWFRQGIVIRQV Z KLBI FDWKIQJ XS
Z MK WIFKQR®RJ IFDODGYDQFHV 6&0 $ Z LA FROWQXH RXU
SXWXIW VR GHQYHU HIILFLHOW DIEMIDMRQ VHWIFHV Z KL
WP DIQIQ] D FUHGIE®! WRXWFH RI IQIRWP DMRQ IRU
IOWAUDDVMRQDO P DUMP H DQG WDGH LHDWAG WXHV : H
VQFHUIHO® VKDQN \ RX |RUD@ RXUVXSSRUV

,Q FRMQJ , ZRX@ O\H VR VKDQN VIKH 6&0 $ %RDIG Rl
" WHARWY DQG P HP EHW Rl WKH 6&0$ 3URFHGXWH
&RP P MWMH 6&0% 3WRP RARQ &RP P IWMH 6&0 $
$SSRIQW HQW &RP P MMH DQG 6&0 $ /RFDO 8\HW
&RXQFIOIRUMHBMO DQG YRXQUDU®D Z RINQJ VRZ DUG VKH
MQI® SXBRWH Rl IXUWKHUQJ WKH FDXVH Rl P DUMP H
DUEMIMRQ DQG WKH 6&0 $ , DP  JUDWIXOWR WKH 6&0 $
6 HFURVDUDWWDP  |RU WHLU FRQWEXWRQV , ®RN IRWZ DG

WR IOVALDFWRJ Z IMK HDFK RI N\ RX DAIXVUH 6&0 $ HYHQW
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7KH 6&0 $ ' ( GMRQ 5X®N Z HH IIWAWSWRP XODWG 1Q (QIMK RQ - DQXDU 7KH X®V KDYH EHHQ
WDQVDWAG LOVR &KIQHVH DQG 9 LEMPDP HVH 7KH VRIWFRSLHV RI VIKH & KLQHVH DQG 9 LV@QDP HVH WDQVIMRQV DIH QRZ
DYDIME®I RQ KH 680 $ Z HEMMW ZZ Z \FP DRU \J LXBN WK
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6&0 $ Z DV LQYIVHG VR \WKDWH Z WK WHFLSIHQW RI VKH O DUMP H E:j;f‘

6HFVRU ,QFHOWYH W R®I 1Q O DUMP H 6IQIDSRWH DV DQ | :
DUE MIDVRQ LOWIMKVIRQ

0 V &RUQD 6RQJ 9IFH &KDUWSHURQ Rl WKH 6&0 $ %RDUG RI

" LLHFVRY/ SWIHVHQWAG RQ - DQXDY Z KL® 0 U/ DZ WLHQFH
7HK VKHQ &KDLWP DQ Rl 6&0 $ V 3WRP RURQ &RP P MMHH
SWHWHQWIG RQ - DQXDUY 7KH SWHWHQVIDIRQV

IQARGXFHG KRZ 6&0$ FDQ \XSSRUW VKH P DUMP H |
DIEMDMRQ QHHGV Rl VKH FRP P XQW 7KH HYHQW Z DV
DWHQGHG E\ WHSUHVHQDVIYHV [WRP  RYHU P DUMP H
FRP SDQLHV
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RXI RnX RA3

3l x O 0( ®X.z «<En0® 4 0 X

7KLV Z HEIQDUZ DV KH@® RQ - DQXDU Z MK DQ
IQARGXFMRQ DERXW WH FKDQIHV VR VKH 6&0 $
$ IEEMDMRQ 5XGV IRERZ HG E\ D GIMFXWRQ RQ WKH
X\DEION DQG DSSQFDELON Rl WKH S5XGN W ZDV
DWMQGHGE\  SDUAFLSDQW YLLXD@®

7KH VS HDNHWY LOFOXGHG

« 0U$QGUZ 0 RDQ. & Rl 7KH$ LEEMIDVMRQ
&KDP EHWY/

« 0 U. DUQDQ 7KILXSDW\ RI . HQQHG\ V/ H1DO
6ROVMRQV

e 0 U DZWHQFH7HK RI' HQRQV5RG\N

« 0 U3XQM2]D VKHQ ([ HFXWYH' LWHFVRURI 6&0 $
+ 0 ULIFKROV)HORI % * IRXS

« 0V7DQ: DQ-IQJ R * DU 61QJ DSRWH

X «X% 0n0J n!nX Ox

6&0 $ SDWQHHG 5DMK  7DQQ $MD RQ RIIHUQJ D P DUMP H
®U DOFAQIE IRFXVHG RQ WWH IMUXH RI ) RUFH 0 DMIXUH RQ 0 DUFK

ODUMP H GUDO FOQIFV SWRYIGH SDWAFISDQW ViKH
RSSRUXQIW VR GIMFXW FRQFHUQV RQ WH FKRVHQ WKHP H Z WK
P DUMP H@®Z \ HY/

7KLV FOQIF Z DV KHE H FOXYH® IRUP HP EHWRI 6&0 $ DQG ViKH
61QJ DSRWH 6KISSIQJ $ WRFIDARQRQ 0 DUFK 7KH VHWRQV
Z HH Z HOWHFHLYHG

« BOh z Bl Pbc

« Bl Pbc
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6&0 $ KHG WKH Z HEIQDU . H\ / HIDO&KD@IQIHVIRP ' LJMVBODOWRQ ' HFDUEERQMOVMRQ RQ  $SUO DV SDW
RI VKHO 3$ V6IQIDSRUHO DUMP H: HHN 60 :

7KH Z HELQDUZ DV 1Q WH IRPP Rl D SDQHOGIVFXWRQ 7KH SDQHOGHIEHIDWG RQ VRP H Rl WH FKDQI HV 1Q @7
GULMIMRQ QHHGHG QHZ FKDIIQIHV DQG FOIP V 1Q SDUAFX®U DFFRP P RGDMQJ ((;, &, DQG (8 (76
UHJ XOMRQVIQ VXSS® FKDIQ FRQAWDFW  FK DUMLS DUAHY

7KH SDQHOZ DV P RGHUIDWAG E\ 0 U 3DXO$WRQ &RQUXGDQW
+R® DQ)HQZ IFN: I@DP //3 7KH\SHDNHW IQFOXGHG

e 0U3SXQM2]D &(2 ' HLIQDWA : 1] %X

« ' USDOQNM & . XWBQ &KIH 7HFKQR®JI\ 2 [ILIFHU* GREDO
&HQWH IRUO DUMP H' HFDIERQMMRQ

e 0V$QGUHDENHDFK ' HSXW' IWHAVRU)' ' 1RUKRI
(QUDAG3 , $WRFIDWRQ/ [P WG

« ' U$QGUHWDMRQRZ WWL' ILHFVRU ) RUHQME 1 DYDO
$ UFKIWIFWB RSK XA XRUKP

ARO X «XX 0 « Y« AX.z 0zl ..«! 0x 0z A30«03
LOhEz Bl bbc

7KH O DUMP H $EIMDMRQ ( QIRUFHP HQW 6HUHV IV D FRP SIOMRQ Rl DUAFGN E\ GLMAQIXMKHG ®U DO
SWFWARQHY DQG LVFRP P WRQHG E\ 6&0 $ 7KH DUWAF®NV SURYIGH YDOXDE ®1 LOWI KW LQVR ViKH HQIRUFHP HQWRI
DZ DUV IHQGHWHG 1Q P DUMP H DEEMIMRQ 1Q  MUVGLIFMRQV IQ Z KIFK VIKH 1 HZ <RWN $ EEMIDVMRQ &RQYHOMRQ
RQ WH 5HFRJQMRQ DQG ( QIRUFHP HOWR! ) RUHI Q $ LEEIMDOS$ Z DUGV KDV EHHQ WDWIHG 7KH VHUHV LV P DGH
DYDUDE®I DVD FRP SGMA FRGIFURQ LQ ERVK KDUG DQG VRIWFRS\

3DJH



RXI RnX RA3

3lx Fx.lk « Y« AX.z ) , )
AARO X AO«z AX.z n « 33 IXAX.z X cx «BAX0 z( A« z3" .«An &
FLXXBAAO0OX X 0 «! ..z10«0z! 0BOhEz Bl Bbc

6&0 $ VP RFN DIEMDVMRQ DIP HG VR \KRZ FDVH FLIRW ERWGHUDEEIMIMRQ 1Q UHVROMQJ DQ LOWAQDARQDOP DUMP H
DQG WDGH GLVSXW FRQGXFWAG XQGHU 6&0 $B MWMV % ( GIMRQ 5X®NV $ WHFRWGIQJ Rl VKH P RFN DUEIMDMRQ

VHWRQ KHG RQ - XQH FDQ EH IRXQG RQ.%5 VZ HEVW Z Z Z IEDQHWRU VHWRQ GHVIDLY \HB
7UEXQDO &RXQWHAO RUS DUAHV
o . IQIWKXNYDQHUMHRI . KDMBQ &R . GWSKHQ' XRI . % /RQGRQ
« N: HL&KRQJ RI &OGH &R e 9IQFHOWK RI5DWMK 7DQQ$MD
e 6DWDO0 DWWY. & RI 7Z HQW ( WH[ e $\KZ IQ 6KDQNHURI &KDP EHW/RI
* HRU H 5 HEH@R
© MDHWHYV e DQ7HRRI +H® WP DQ//&

e 6KDP IN' 877 7HFKQIFDQ HDGHURI

9 D! , QWALDDVMRQDXS $
« : DL3RQJ /HH 5HJRQDOS GYMRURI

/1 363 &RQVXOBQW

31 x 3E«al0c¢ Bl bbb EJ B BEc

7R EHWMAU XQGHUMIQG WH SUHVHOWQHHGY Rl WINHKRGHWY 1Q WH P DUMP H LQGXWI REWDIQ LQIRWP DMRQ
QHFHWDU VR FKDUAD FBIDUGILHFRQ IRU6&0 $  DQG HQKDQFH LW SUHVHQFH DQG VHWIFHV 6&0 $ HP EDUNHG RQ D
VXUH 1Q $ XJ XW

0 RHWDQ  UHVSRQWVZ HHFRIIFWG 7KH\VXWUH SDUAFLSDQW
LOFOXGHG WINHKRGHW/ 1Q WH KIS SLQJ LOGXVW DQG WKH TXHWRQV
UHYROHG DURXQG WKH IRTRZ LQJ DXHV

e 3 UHHUHG DOMURDVIYH GLVSXW UMROMRQ P HWKRG
e 3 UHHUHG DIEMDMRQ P RGHO
e 3 UHHUWHG DIEEMDOX BV

+ $Z DIHQHWRI 6&0 $ DQG [P SIRYHP HQW
« 8\HRI6&0 $ 5XBV

5 HVSROWHV FRIMWG Z HWH DQDOWHG DQG VXEP IWMG 1Q D LHSRUMR
WH 9RDIG 6&0$ HQGHDYRXWY VR EHWMU VHUYH WH \KISSIQJ
FRP P XQW Z I VKH LOMJ KW J BIDOHG IUIRP WIKH VIXUYH
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6&0 $ FRADERUDWG Z MK &KIQD 0 DUMP H $ LEMIDMRQ &RP P MWRQ &0 $& VR RUDQIMH D P RFN DUEIMIMRQ DW
WWH OMAWV ¥ QUAQDARQDCD DUMP H/ DZ &RQIHHQFH RQ ) UHH 7WDGH 3RWV =RQHV 1Q =KRXVKDQRQ  $XJIXW

0 ULLEKROV /XP 3DWQHURI &®OGH DQG &R DQG D P HP EHURI WH 6&0 $ 3WRP RURQ &RP P IWMH DFWG DV
&RXQWHOIRU &@IP DOWIQ WH P RFN DIEEMIMRQ 7KH P RFN DIEMIMRQ WHYROHG DIRXQG D GLVSXW DUMQJ
EHVZ HHQ SDUAHV 1Q UMVSHPWRI WH GHP XUDJ H SD\ DE®! DQG Z KHWKHUVIKH |RUFH P DMIXUH FOXVH 1Q WH FKDUAU
SDUV FDQ DSS® VR VKH GHP XUDJ H SUIRYIMRQV

7KH RWHULR®! SO\ HWY LOFOXGHG

e 0 ULlIX/HL 3DUQHU* GREDQ DZ 2 IIIFH 6KDQJKDL DV6R® $ LEEIMDVRU

e 0 V(YDQIHIH4 XHN 2 [IIFHP DQDILQJ SDWQHU 6WMSKHQVRQ + DIZ RRG
6KDQJ KDL DV &RXQWHA RU5 HVSRQGHQW

e 0 U)WON&KHQ 3DWQHUSQ-LH/DZ ) WP 6KDQIKDL DV: WQHWIRU
5 HVSRQGHQW

e 0V: DQJ &KHQ &DVHP DQDIHU&O $& =KHNDQJ 3 LBRW UHH 7UDGH =RQH
$ EEIMIDARQ &HQWU DV:  IVQHW IRU&@IP DQW

e 0 U+ XDQJ &KHQIDQJ ' HSXW 6HFUAVDY * HQHUDO&O $& =KHNDQJ 3LBRW
) UHH 7UDGH =RQH $ EEIMIDMRQ &HOWAU DVO RGHUDVRU

3%J " .«0!..za0ozAX.z 4 00k NI EJ Bl Pbc

6&0 $ KHG WKH Z HELQDU D HGIDMRQ RI 6KISSIQ] DQG ,QWARDMRQDO7WDGH ' VSXWAV  6IQIDSRUIHV 5R®I 1Q
0 DUMP H' DVSXW 5 HVROMRQE RQ  $XIXW 7KLV Z DV DQ HYHQWXQGHUWKH XP EUHED Rl WH 0 IQMM Rl
/ DZ B/ 61QJ DSRIH &RQYHQURQ :  HHN 7KH SDQHOGHIEHIDWG RQ Z KIFK RSWRQ DIEMIMRQ P HGIDWRQ RU
DIE P HG DIE Z RUNV EHWIRUVKH \KISSIQJ DQG WDGH VHRVRRU IQ VKH IDFH RI D GNHO IQFUHDVH RI FOIP V DQG
GLSXWAV GXH VR XQFHWIIQ J HR SROAFDCHQYLLRQP HQWDQG GIMXSVRQ VR VKH J REDOVXSS® FKDIQ

&KDIWHGE\ 0 U/HH: DL3RQIRI8. 3 , &OXE

VKH S DQHMV IQFOXGHG

0 U%D] XOB\KKDE RI 2 RQ %D XO

e ' DR -XGHY%HQQ\ RI - RVHSK 7DQ - XGH
%HQQ\ //3

« 0 U DYIG5REHWRI 6VDQGDUG &OXXE $ D

« 0V6]H. HH* KRRI 7KH6KISRZ QHB&OXXE

« OULIEN)H@ORI % * IRXS

e 0V' HSKIQH+RRI 7KH$ IEMDMRQ
&KDP EHWY/
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7KH 61QJ DSRWH Y%XQNHU &@IP V 3URFHGXWH B%8 7HWP VE Z DV IHYVHG DQG
LOFRISRUDWMG LQ 66 @ &RGH Rl SWDPVFH IRUEXQNHUQJ E\ EXQNHU
VBONHWY XVQJ VBON J DXJ 1QJ

66 Z MK WKH 6%8 7HWP V Z DV @XQFKHG E\ WKH 61QJ DSRWH

6VDQGDUEY &RXQFIO DQG B6IQIDSRWIH &KHP LFDO ,QGXWI  &RXQFIO RQ

6HSWP EHU 6&0 $ VKDHG Z IMK WH LQGXVA VIKH NH\ FKDQUJ HV VR WKH

6%& 7THP V

6%8 7THWP V Z LOXQGHU R IXWKHU DP HQGP HQW VR EH GIVFXWHG 1Q
DWWH : RINQJ * IRXS IRU 66 ZKIFK LQFOXGHV 6&0 $ DV D

P HP EHU

X «BAX0 « M« AL« !11T«O(XA AX.Zz "«..J« xx0
HO..! ABl bbc

7KH VHFRQG XQ RI WH 0 DUMP H $ LEIMDVRRUS FFUHGIMIMRQ 3WIRIWDP P H 0 $$3  Z DVKHG 1Q FROMQPARQ Z VK
WKH 61QJ DSRUIH , QWA Rl $ LEEMDVRY 6,$E RQ 2 FVREHU MFROVMMG RI VZ R P RGX®VDQG D Z UWMQ
DWHWP HQW DQG Z DV FRQGXFWG E\ 0 U $QGUHZ ORWDQ . & DQG 0 U 3WHP * XWEDQL ZKR DWH ERWK
H SHUHQFHG 6&0 $ DUELMDVRY/

7KH SIRIWDP P H DMDFWAG FDQGLGDWAV ILIRP - QRWRQO 61QJ DSRUIH EXWDAR YDURXY MUVGIFVMRQV DUIRXQG VKH
Z RWs VXFK DV$ XWADID ,QGID 9 IHV@QDP  DQG VIKH 8 QWG 6 VIVAV
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680 $ WHSUHVHOWAG E\ 0 VUHWDIFH <HRK ( [ HFXWYH' LWHFVRU P DGH D P DUNHVQJ WIS VR 9 LHVQDP  1Q 2 FVREHU
7KH SXUBRWH Rl VKH WIS Z DV VR \KDWH 6&0 $& ™ ( GIMRQ 5X®N Z MK P DUMP H SO\ HWY LQ + DQRL
+ DISKRQU DQG + R &KLO LOK &IW

,Q FRIDERUMRQ Z MK IOWMQDMRQDO®Z WP +): DQG 9LHVODP B ERXWIXH @Z WP 1Q P DUMP H DQG
GLVSXW LHVROMRQ ' ] XQIVW $WRFIDWMV // & 6&0 $ RUDQMHG D MIQWMHP IQDURQ 2 FVREHU IRU
\KISSIQJ FRP SDQIHV @Z 1P VDQG KIS EURNIQU 1P VDWHKH 6DLJ RQ 3UQFH + RWIO+ R &KLO LOK &IW

0zJ JOx0zA.l ARO(0n0J AX.z | «..x ARO
kX J(.x ..l R« X BO..! AB BEc

6&0 $ WKDHG 6&0 $ V ¥ ( GIMRQ 5X®V DQG 61QIDSRHV HIRW VR

GHYH®S VKH QDVMRQ DV D GIDGIQJ  LOVMAWRDVMRQDOP DUMP H FHOWH Z VK
WH GHBUDWRQ IWRP WH . IQJGRP RI %DKWIQ ZKR YIMWG

6IQIDSRIHRQ 2 FVREHU

6&0 $ Z DV LHSWIHVHQWIG E\ &KDUP DQ 0 U&KDR + LFN 71Q VKHQ
91FH &KDUWP DQ O U -D\D 3WDNDWK WKHQ %RDUWG 0 HP EHU 0 U
&KRQJ ,N: HLDQG ( [ HFXViYH' UWHFVRU 0 V YHWLFH <HRK

7KH GHBUDWRQ IIRP WKH . LQIGRP Rl %DKDIQ FRQUMMG RI

o +1V([FHDIQR 6KDINK . KDBIG %4Q $ @$ OKDAD &KIH - X\AFH RI
%DKDLQ

« 3WRI -DQ3DXMRQ - XGJHRI &RXUARI &DWDMRQ Rl %DKWDIQ DQG
LQGHS HQGHQWDUE MDVRU

e ' U$SWHHO=IP P R $ GYLVRUWR VKH &KIHI - XVAEH DQG 0 LQMAMURI
-XWIEH Rl %DKWDIQ

e : DBHG$ODWOP &KIH RI 5HHDUFK 3UP HO QMM 2 IIIEHRI

YDKDIQ
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6&0% ZRWNHG Z W WH O DUMP H DQG 3RW$XWRUW Rl 6lQJIDSRWH 0 3% DQG WH 61QJDSRWH
0 DUMP H) RXQGDWRQ 60 ) VRHQIDIHZ IW &KIQHWH \KISSIQJ FRP SDQIHVRQ 1 RYHP EHU

3URUVR QHVEZ RINIQJ 6&0 $ WHSUHVHOWAG E\ 0 U1 LFKR@V/ XP
3DUPHURI &OGH &R DQG P HP EHURI WKH 6&0 $ 3UWRP RURQ

&RP P MMH P DGH D SUMHQWMRQ 1Q 0 DQGDUQ RQ WKH
DGYDQVIRJ HVRI XMQJ 6&0 $ DUEIMDMRQ XBV

7KH HYHQW\DZ DWMQGHHV IIRP  6IQJDSRUH EDVHG &KIQHWH
FRP SDQIHVIQFOXGLQJ %DRWKHQJ 0 DUQH3WM / V& %+ 6KISSIQJ
6IQIDSRUH 3/ VB &8 /LQHV3W /MG - DGH $ @DQFH 6KISSIQJ
3W /W& -IHXL 6KISSIQJ 3W /M@ /LIKWRXVH 1 DYLJ DMRQ
6IQIDSRWIH 3 /V& /\QX[ BKISSIQ] %XM 3W /& 5HDFK\
BKISSIQ) 6*3 3W /& 5*/ 6KISSIQJ 61QIDSRWH 3 / VB
6DIH $ WIYDO6KISSIQ) 3W /W& 6XSUHP H 0 DUMP H 6HEHV
3V /B 7WDQUDUBKISSIQI 3 / VG

31 x z0AA ..«kXJ «0! 0" AX.z HOz ..a Bl bEc

6&0 $ KH® IW QHVE RINIQJ WLHFHSMRQ RQ  1RY DWO D Z HD&KDP EHY 7KH WHFHSVRQ VHWYHG DV D
SOVRWP |IRUB&D $ VIR LHFRQQHPWZ IV IKH LOGXVAE S\ HWILRP  ViKH B DCDQG P DUMP HFRP P XQIW

: HZHH SUMBGIHG VR KDYH WH + RORXWE® -XWAFH 6 0 RKDQ DV RXU* XHWV6 SHDNHU - XWAFH 6 0 RKDQ

VKDUHG Z MK XV KLV VKRXJ KWRQ KRZ ViKH P DUMP H DQG DOMUDDVIYH GLVS XV UVROMRQ @QGMWFDSH KDV HYROHG
DQG ViKH LIR®I IKDWG &0 $ FDQ SM\
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6&0$ DQG VKH / RQGRQ 6KISSIQ] /DZ &HOWH /6/& MRIQW KRWWMG D K\EUG \HP IQDU BDQFURQV DQG
6KISSIQI ? $Q ( YROMQJ /DQGWDSHE 1Q FRIDERUMRQ Z IM{ ' DYIG * UH ,QWALDDMRQDO &RQVXGDQR DQG
&KDP EHWY /DE RQ  1RYHP EHU 7KH DXHY DGGUIHWHG E\ VIKH SDQHO FRQFHWQHG VIKH P SDFWRI
HFRQRP LF VDQFIRQVRQ 5 X\MD DQG RQ LOWAQDMRQDOAMDGH WKH EX®IRI Z KIFK IV FRQGXFWG E\ \KISSLQJ

7KH HYHQWDWMDFWG DQ DXGIHQFH RI P RUH WDQ
SDUAFLSDQW DWHQGLQJ 1Q SHURQ DQG YILIXDE [URP
D@DURXQG WKH Z RUG

0 VO DXUHHQ 3RK Rl + HP WP DQ// & P RGHIDWG WH

SDQHO7KH VSHDNHW LOFOXGHG

« 0 USRGHUFN&RUEDWD. & RI (WH &RXWV

« 0UDQ7HRRI +H® \P DQ//&

« 0 U) DQFLV+ R\ RG 6\WFNDQG Rl 6VRQH

« 0 U. DUQDQ 7KILXSDK\ RI . HQQHG\ V/ HI DO
6ROVMRQV

31x " 0«370! AA03 30x ¥ « 30«X3 Bl PP

680 $ MXQFKHG WKH6&0 $ 3HYSHFWYHVEHP LODUSHUHVIQ + Z VK VKH LOWQWRI GUYIQJ GMVFXWRQ RQ
NH DUEMDVMRQ DQG B DAMXHVRI IP SRWBQFH DQG UHBIYDQFH VR WH DUEIMIMRQ DQG B DOFRP P XQW ,Q
6&0 $ SDWQHIHG YDURXVIQGXW S\ HYWRQ YDURXVVRSLEDOMXHV RI LOWAUHW

L &/$0 ' 6387( +$1' /1% ., &5266 (;$0,1$7,21 ,1 ., &5266 925" (5
1,17(51$7,21%$/ 6+,33,1* 17(51$7,21%/ $5%75%7,21 ,162/9(18&<$1" 0$5,7,0 (
$1' 75%' 1* 28&729%5 129(0 %5 I$: (&0 %5
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7KH VSHDNHWY DGGUHWHG VHYHWDOS HOHQWAMXHV LOFOXGLQJ
\KISSIQJ P DUNHW RXVBRRN  KDQG@QJ KX® FOIP V DQG

GLVSXWM UIHVROMRQ P HFKDQLWP
2/ uSou2 (

0 U%UDQ3QJ 7KH6Z HGLMK &OXE
0 U-RKQ 6] H - RVHSK 7DQ - XGH %HQQ\
0 Ul IFKRDV/XP &OGH &R

0 VYHWQIFH <HRK 6&0 $

(bP8P::P 8 PH(

0 U DQJ -IDQ-XQ 0 DUMP H 6 VWDVAJ IHV , QVWALRDWMRQDO

e 0 DFIRHFRQORP IF IDFVRWY DITHFWQJ VKH \KISSIQJ P DUNHW

DQG VKH SUFHVRI FRP P RGIVIHV DQG HQHUI\

e &MIP VKDQGIJ SURFHWEDWHG RQ VKH 1 RUGLE 3 MQ

¢ 6&0 $ DVDVSHFIDOWHG P DUMP H DIEMDWRQ ERG\ VKDW

DGRSWD QRQ DGP LQIMAMUHG DUEEMIMRQ P RGHO

« / DWWVADIEIMIDVMRQ GHYHBRSP HQW DQG WHQGVIWRP D

0 DIQMQG &KIQD SHYSHFWYH

31x 70«37 0! AA03 30x X

X! «..33mMee x X AX.z X X AD«z AX.z

OU *WH /DXJKVRQ 6& LV D GDGIQ] MM Z WK
FKDP EHY 1Q 6\GQH DQG /RQGRQ +LV
SIHHQMRQ FRYHHG KRZ FIRW H DP IQDMRQ
VKRX@ EH FRQGXFWG 7KH VHP LQDU Z DV Z HD®

DWMQGHGE\  SDWAFLSDQW

(P8P::P 8 PH(

e +RZ HIHFWYH FWRW H DP 1ODWRQ VWKRX@ EH
FRQGXFWG

e 7KH FKD@IQJ HV DGYRFDVWAV DUEMDVRY DQG
H SHUAZ MQHWHV Z RX@ HDFK HQFRXQWAUZ KHQ
WVAQJ HYLGHQFH

n

«

« 30«03 Bl PP

)A((

AX.z Oz ..a Bl bbc

z( A« (%J IN..! AB BEc
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0 U-HHP \ 5IFKP RQG . & Rl 4 XDGWDQW&KDP EHY
\SHFIDDHVIQ FRP P HUFLDODQG P RGHWD FKDQFHY @Z

DQG 1V IDQNHG DV D ®IDGLQJ EDUMMUIRU&RP P HUFLDO
/ M0 DARQ DQG ,QV\ROHQR\ IQ 7KH/HIDO  +H\SR\H
RQ FLRW ERWGHUIQVROYHQF\ DQG P DUMP H @Z

(pP8P::P 8§ bH(

e &WRW ERWGHUWHIIP HV UHJ XOMRQV DQG FDVHV
DUMQJ ILRP  VKH BRISRIDW ,QUROYHQR\ DQG
* RYMODQFH$FW ~ E

e 7KHWP LODOGHFIMRQ 1Q 3DQ 2 FHDQ &R/ W& 5H
> @ +& &K

3Ix kz.an0(JO3R «XJ30«X3

) WAVDXQFKHG 1Q WH . QRZ BIGIH 6KDUQJ VHUHV DIP V VR NHHS RXUP HP EHW/ XS VR GDVA RQ IHBIYDQWQGX VAR
WHQGV 1Q ViKH P DUMP H DQG DIEIMIMRQ LOGXVWHY 6&0 $ FROWQXHG Z K WKH VHUHV 1Q ( DFK IMXH Rl WKH
. QRZ BIGJH 6KDUQJ \HUHV FRP SUMHV Rl VE R VHIP HQW 7KH IlWAVHPVIRQ LV FDOHIG BHBIFMG &RQYHUDMRQV Z VK
0 HP EHY $UEMDVRUE Z KIFK HQVDLSY D IHDWKUH RI RXUS DQHCDUE MIVRLY DQG FRUISRUWA P HP EHLY 7KH VHFRQG VHFVIRQ
FROMAV Rl DVEGN IHDMQJ VR DUEIMIMRQ DQG G DOP DALY/

: HKRSHWDWKLY P RQWO FRXP Q Z LOWVHWYH DV D YDXDE®! UHVRXUFH VR RXUP HP EHWY DQG IUHQGVIWRP  WH LOGXWWM
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2 XUEIHQQIDO6&0 $ &RQIHIHQFH LV EDFN 1Q SHURQ RQ  $SUO DV DQ HYHOWRI WKH 61QJ DSRWH
0 DUMP H: HHN 60 : RU DQIVHG E\ VKH O DUMP H DQG 3 RUAS XVIKRUW RI 61QJ DSRWH

7KLV 1@IKIS FRQIHIHOFH Z L@VHWH DV D SOMRWP  |RU G1J DO SIDFMRQHY DUEMDVRY DQG VHQIRU
H HEXVYHV IURP  DFURW \VKH P DUMP H DQG B4 DOVHFVRWY VIR FRQJ UHJ DWW DQG HQJ DI H LQ GMFRXUH DQG
VKDUH VKHIUH] SHUHQFHV DQG LOWI KW Z MK RQH DQRWHU

7KHWH Z LO@EH D @H XS Rl HWMHP HG VSHDNHWY DQG SDQHEMM ILRP VIKH LOGXWW  GLEXWMQJ SHUAQHQW
DAXHY WDWDUH P SDFIQJ P DUMP H GIVSXWA UMVROMRQ 1Q WKH UHI IRQ 7KH NH QR DGGLHW Z LOEH
GHQYHWHG E\ WH FRQIHIHQFHV * XHVWRI + RQRXU 0 U( GZ IQ 7RQJ 0 LOIMMUIRU&EXOXH &RP P XQIW
DQG <RXW DQG 6HFRQG 0 LOMMUIRU/ DZ  9%4HMGHV IKH SGIODY VHWMRQV VIKHWH Z LAOEH RSSRUMQMHY VR
QHVE RN Z WK VKH FRP P XQIW GXUQJ ViKH FRENVILOUHFHSVIRQ

: H @RN IR DUG VR FRQOHFWQJ Z VK 1UHQGVY 1Q WKKH LOGXW  ( YHQWUHI MADMRQ DQG GHVLY Z LODEH
P DGH DYDIDE B QHDUHUVR VKH HYHQWGDWA

us¢ P 8 ?79 L 9 éeéi
P& |1?L 8 L&IJSB d 0éeéi c 9U
L UZLOP?9 éi éi éeéiu
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